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Dcar sirs.

Sub: I'ostal tsallot Noti€c ' Disclosure uncicr Regutatior 30 of the SEtsl (LODR)
ReSulations, 2015

furlher to our letier dated Nlarch 17,2017, info ning the Stock Ixchanges.lboui the
:rpplo|rl of the tsoard of Dlreciors of the Cornpanl ol thc proposal to buy b.rck up to
5:1,:7,345 fully paid-up cquit) shares oI lacc valuc of lts.]0 each (lquiiy Sharcs ) fnm
all the members holding lquitv Shatcs on a proportronate trd(is throLrElh thc lenLler
Oller through Stock Erchange mechanisrl and appror,.rl of RPt (Ne\v). In tcrns oI
Rcgulaiion 30 of the S[ts] (LODR) Regutations, 2015, r\,c h€reb] enclose a copY of ihe
losial Ballot Notice, alon8hith the €xplanatory statcm,:nt and Irostal B.illot [o r for
vour infornati(nr and record

l'he Postal tJdllot Noiirt, along\\,iih the oih-.r clocurncnts as require.i, is Lreing sent to
Vletnbcrs rlhose namcs .lppear in the lteEistcr of \lenbers / llencficial Orvners reL:eivecl
from the lteBistrar & Shale llansier ABent, National Stock Dcpositor) Lirnited (NSDL)
.1ncl thc Central Deposito4 Services (lndia) T-irnited as on March l7, 2017 (cur-oll date),
secking approval of thc rnenbels bv 1\ ay of special resoLutiol) lor the buy back ol Equity
Share! as set oLrt in the N0ii.e.

Thc Conpanv has cngaElcd the services ol NSDI lor thc lrurpose olproli.liDg e voting
facilitv to all1ts members. l'he voting thloLrgh postal ballot and c voting wiil commcnce
Irorn N{onclav, Nlarch 27,2017 (10.00 p.m. lSl) ancl shall enlt on Tucsda_\, -,\pril 25,2U1:
(5.00 p.1n. lS I)
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The above documents alc also availablc on the \\,ebsitc of the Companr' tiz
rvwrv.maralhonnextge.conl.

Yours

For /ATI ]oN NEXTCF,N REALTY LIMITED

K, S. RAGFIAVAN
CON{PANY SECRETARY & CON{PLIANCI OIFICER

CC,:
1, NSDL
2. CDSL
3. Adroit Corporate SeNiccs Pvt. Lrd.



MARATHON
Marathon Nextgen Realty Ltd.

Regd. Ofil: Marathoi fulur.x, \. M. .loshi llarg. Lower Parel, \'lumbai '100 0li.
TeL.: 022 6158 8484laxr 022 6158 8410 CIN: L65990Mlll97EPLC020080

[-mail: sha.cs@]maraihonnextgen com'\\tbsitc: uavw.maralhonnextgen.conl

\0TICE O!- PoS l,\L IrAI.Loil
Noricc pursux r ro Secno lL0andSecrion108ollhcConpauesAcr.20ll,€ad\idrRulc:2oIrheCo rpanles(Man.gcmcntaDd
Administration) Rules,20l4 as anreDd.d by theCom!auies(\lanagemcnl dDdAdmmistrarior)AmerdmeDt ltulcs.20l5

NOTICF is her.bl givcn pubu.nr 10 Secnorr Il0 ind S.clioD 10t ol lhc air t.IiesAct,2llll(lhe'-{ct ), read wrth Rule 22 olthe
Comparics (N{anage,nent ard Adnjnisrration) Rules. 201,1. as arneDd.d b} the Cotnparies (Managemcnt and Adml.istradon)
Ame|d,neniRulcs.20l-i{rhc'\Irnagc cntRuleilirch iDg rn} natu$ry mod iiicer ioD or r.-clacnnent thereo l for thc lime bemg

!i forcc. and other rpplicxble prorisions, if !n\. seelinrg xftroial oi thc mcDrbcrs ol \{rrarhon Nextgcn Itealty Limited (the
''Company ) ro rhc proposed SpecralResolLrtion; etpcDdcd bclor b! $af olPosrel Brllol lrcludurg ElecrloDic voting.Aslcte enl

serlingour alerialtncrsptrAxanrnrSccrion l02ollhe\cIisr.n.1.dh.relo.

I. BUY-BACKOI'EQLI'TYSTIARES:

to tlre approlal ofth. sl[r.lroldcrs ol rh. CLrmpa.\'b] sr] olSpcci,il Resolullon tirough postdl brllot a d subi.ct to approrals of

wiih ihc,\cr, and Rules issued thercun(lcr. Lhe SEBI tLisrmg Obhgarion end Disclo'ure Requirei.ents) Rcguhtions, 20!i. rhe

S cc uritles and Ex.hrngc Board oI hdia (Bn) B.ck o I Sccurilies) ReSulariors. I 998, (rhe "B u)b,c k Regulitions ), as anrendcd fronr

iirne to tirnc. re3d will SEBI aircular CIIt'CFDTPOLICYCELt., l,20li d.tcd April 13.201i and SEBI Circulxr
CFDIDCIU]CtRrPr20t6/llidaledDecernberg.:0i611!priceoiRs.lr- (Itupe.s lro hurdred sclclr\ ll\e orlrlper Lquit) Shnre

pa)ablc in cash tur.rn aggregare consid.rarron iol e\ceeding Rs l.l!.-<l.ar9.fr:, (ltup..s oDc lrundred and fort-v nire crore fitiy t'vo

laurs si\t) rrr. dusrnJ ciglrl hund.ed ard se!.nry irc only) e\.hLdi!-! nnrLJ.lrorr cosrs \17 brokcragc, appllcable taxcs such as

sectri estrar,rclu.lir:.se rcetrl.sranrpdur).er. (the Bulb!(k l lhe Bulbi.kshxllbc\rthin l5%.lthc aggrcga(c lully paidul)

srate ents a!ailablcason the date o1 Bo.rd mccting recolrrn ending lh. proposnl olBuvb!c k)

SnrcclheBuvbickismorerhlnI0%olrl)etotaltaidupcltrLir!capiralandriccrcscr!esoltlreCompan).inrernisolSectur68(2)(b)oI
the A.i. il is ncccssary to oblain.ons.nt ofrhc N{.ubcrs.1or rlrc Bu,ybac;(. by $.r. of. sp.cial rcsolunon. !urhcr, us per Section ll0 of
drc Aeberd with tiui. 2l(t6)(:]) ot rtre \lanagcDr.nl Rules, the conscnr olthc i\lembe6 to thc Uu)ba.k is required ro be oblained by

nr.ans ofposrul Lrall,n A..o ingll. thc a'o,fFrnt is sccking tour.ons.nt 1oI rh. rlolesaid froposal as conlained in thc Resolulio,r

SPtr('I,II, BLISI\IiSS:

rPPRO\i\LIORBUYBACK OT 1]QI;ITYSH\ItES
'rn consirlerafd. ifthoughl fi(,lo piss. the lirllonl.gr esr,luior as i SPeqrl R evr lLrtion

jL0alldaIorhcrapptiilrbtcpro!isions.ilan),oflheCo|rIinics,\c1,:0lifAct"),xsarerd.d,lheCor)rPali.s(ShareCrfltil.nd
Deb.Dlure, Rutes. 20ra lrhe "Shrrc Cllpit;1 Rulcs")lDd the !ro!isxms con[Lined in th. SecLr.ities .Dd Exchatge Boird oi Irdi.
(B u y-back ;f sccurities) tiegxlal ioDs 1 998, xs aneDded ( 'SEBI Bu \ b.r lt lle,aular ion s ) to rhc .xr cnl appliceblc. re SEBI(Lisling

Obligations and Disctosurc Rcq!irements) RcgLrlations. :015 incLLrdnrg an] anrerrdments, sLalulory modificanors or rc_cract ents.

for rh'c rrre be irg in force, a.d su bl ccl 10 sLrch oihcr rfprolais, pcrDrissions. sancrions a d exe mprions as lrray bc ncccssarl .Dd subjec t

lo such condi(io;s erd nuliitcarions, il rn,", as nr.rl,b. frcscribed or impos.l by thc appropaale 
^uthorines 

*arile granting sxch

appr.\!ts. pemrissions, s.rncrions ald cxer)r drs. rhicl lrrxy bc rgr.ld ro by thc Borrd ofDir.crors olrhc Corrpany (hcrcinafler

!+.: t,: +S ri,tty p"iO-up rq,iry Shrres oI Itj. I 0! ex.lr ("L qu i\' Sh,.ct t ( repres.nrnu I 9 1 l9i 
-o 

f (he total number of Equily Shares iD

urc p"i,l_up srriie c"rii,rc,i fi. c.nnpuny) al a frice orRs.:rs,- (Ruf.cs rIo hu drc!-sc\rrlry nlc) pcr E!uny share (thc -Bul Ba.k

Olter I'r,cc,)raraL,ie in crsh for an aggrcgrLr'considcrl(ion nor cr.eedirg lls 119.51.69,E15- (Rxpces one hrDdred and forlY I'ine



asprescribed undcrlhc SLBI Buyback Reguhtionx (hcrcinaii.r,eferredlo as thc "iluJback )',
"RliSOL\,'ED IURl IIER TH,\T dre Con]pany. to thc cxrc.r legxll] pemrissiblc, implcment the Buvback Lrsing the "l\,techanism for
rcluisition ofshir.i rh(trLsh Stock lx.hanse" ontjlled br SEBI !id. circuler CIR'a]!D,?OLIaYCIlLL,l,'2015 darcd r\|ril [. ]015
xndcrrcular CFD,DCR:lClR,P,l016,l3I lltcd Dcc.mbcr9. l0l6,'
"RESOl.\ ED ItrR'I HER I H.\T tlre Conrpany nr.r) blvh^rk I,-qnitr' SI)r,.s llom rllth. existl.g ncrnbcrs holdi..e Fqurry Sharcs oI
thc airmfany as on the rccord datc on r prol)o.tionale b,rsis. pro!rdcd I5", (frli.en LlercenL)ofthc nunrber olEquir) Shrrcs which the
Conipany proposcs to bn,vback or nUmbcr oflqujty Shares enrlrled as per rh. sharcholdjns of sma ll shrrctroldcrs as.n dre record datc.
uhiche\er is higher, slull bc rcs.N€d ior the sn,lL !lJj.huldc J. lrc.Lrl(d',fLlu rhct,.\roroRegrtation6ofrheBulback

'RESOI-VED FURTIIEII 1U.{T the Bnyback tun lon rcsid.ft .rembers holding ]rqxiry Shares of rhe ftnnprnr-. Olerse2s
(lor0otale Bodies (OCIls). Foreis. Iis(itutronal IIlcstors (Fllsr ' Eorergn Porrfolio Irrestors (FPIs) dnd sharetrot.lers ot torcign
nxnoDality. ctc sh.llbe $bject to suclr approrals ir: ind $ lhe cxtcDt Dc..$a.\ o, requr.cd Irom rhe con.enred aulhoriri.s. ircIudnrg
d pprovals from the Rese^ e U drk of IDdia under the For c igD Lxc hanse \la.agerncnr Act. I 999 ard lh. nrlcs and relut rorrs fi.med

"R}]SOLyED FURTHER TH,\'I tlre Bo. bcandislicrcbvauthofizedlosivccff€.1Ioiheilorcs.idr.sohrtionsandmivdcleoateatt
r r\. l-ro r. o|r.ir"oie- ' ."b . ., .i ., .., t..ro,.\ Dl ,.1 O.r..-. \u,,o. .,1

but not lirnitcd to tira|zilrii thc lcms of the Bulback likc recoid date. enlirlcmcnr mtro. the timcfrane tor c.mpieLion oI Bu)blctr:

thc Public Annon..e.1cnl. Ihc Dr.fl L.etter ol Ollq r Lcter of Oll:r Iiih thc Se.uriries and [rchange Board ot Indir, the stock
ex.hxn{es .rd o(hcr approfriate a,LrLonlics and to mrk. r1l lreccssal applicatiors ro rhc approfriate xurho.irics for rheir rpprorals
rncluding but not lirnitedio atprovals as mayherequlred ftorr the Se.kities and jixchange Boad oflndia. Reserve BaDk oftndiaunder
lhc Iorcign Exchenge \Ian!8cnr€ntAcl. 1999 aDd drc rules and regulalxms franred drercundcrt ard to irilir(c alln.cessar\ acliols for
preparation and issuc of\arious documcnts iDclLrding le(cr ofoffer. openlng. opcrarion and ciosLtr. i i fe.e.*r; 

",, "urrs 
rr . urtrrrg

necessary c lificales and r.po s il'om slaluton audilors and othcr rhird panies rs requned rndcr applicable ta". ertingutst ,"enr uf

RI.h olher uDdctuk it 3s, ,rgr e emcnts. palers. docunrents and colrcstuxlence, LLndcr the Co.nnon Scnl ofrhe Comnanlt ;s rn;! bc
rcquircd to he iled tu conrrectiorl wilh thc Buyhack rilh thc S.cunrres md Lxchfurse Boa ofI.dia. RescrLc Bark oilndix, Siock
Exchanges,RegistrarolCompani.s.Deposilorics.'nd.'.tle,r(!r.,roranrtsiirui"qrurlorrr.sasmalUerequncdfro.rijmeto

"RESOt,\'FlD FITRTHER THAT thc Brryback Commiit.e L-.e rnd is h.reby afthorized ro aelegrtc all or nn! ofllrc.uthoritl.s
confered upon rt to ary ollicc(s),autlioizcd signatoryiiest ot(hc Comfi.y,,
"RIISOLVED I URt IIER THAT nodri.g conlanlc.l hcr.r. drall conJir an1 riclt o! rlr. narr oi anr sbrretrolder ro oflir and, .r anv.l'.. on.n"'T'r,,.r'r ,r\ '-eJ.o...t. D,.. . r\t .r..,.,,"..,- o,, ,r..,".1-o,., ,,,"
Comtany orthe Board or the Buybxck Cornnitree 1o lcnDi.ate a1ll proccss inrelarion ro srcliBuyback, ifsopernrssiUc br:tarv "
"RESoLVED TLTRTIItrR I HAT for lhc purpose ofgivirgeftect to Lhis Rcsolution. rhc Boardand lorrhc tsuvback Connnitreeheand
delreJebr'joDdyandorsclcull)ehpo$crcdlndrullroris.donhehallolrh.Comtxnvroac..pt.ndinJt!.in)itre,rr!nG)aDdor
lnodificalidr(s) to the lcnns and comlitiors as rt .ra) (lcem Dcccssary, coDccnring any aspcct ofihe Buyback. inaccordancc ivrrh ttre
slatutory requircmcnts as well as to give su.h dircctions as .ray b. nccessar_v or acsirable. to se|lc aDy questions. difficxlties ordoubtS
that n1nv arisc and gc.erall),. ro d. ill rcLs. d.cds ,, Jrrrr r; I rh nl. ,' ri. e..,4 ,rl ur .rnt terson aurho z€d bv thc Board of
Drreclors may. ir ils absolute dis.rclion deenr neccssan, c\tedie.l. usual or frcpcr in relation to or n cor,re!tron u idr or lor marre.s
colscquentlal lo thc I3uyback wilhout scekrng any further coDscDt or npptu\ai ofthe menbcrs or orhenvisc ro the end dDd intenr rlal
tlre] $iillbcdcenred 1o havc give. thctrapprovalther.lo.xpresst!.b) lhc authorir) ofthis ResohnioD.,,

2. REI,ATID PARTYTR{NS CTION (NE$ ):
The lloard ofDirechls ofthe Cornpany at therr Mcciing held o friday.lurLch t;,:0ll h.N subjectro rhe approlatotUrc shareholdeN
oltheCoDpar! b) $ al ofS!ccral resolnrions has atfro!ed rh. ibIor1ng:
A!provr l of Related larty liansactrons b-\, the mcmb.rs under Seclion I S S I 1) (b) of rtre CompaDics Act 20 1l and under Rc sulation 23
ofSIBI(LislingObligationsndDisclosnreltc!nire.reits)ticgnlario.s20l5(SIBrlr_ODRiResu]ar,(n..:0rl

Astatcmentseltirg out materixllicLs puNuartio seclioD I02 ofrlre Comp!niesAct,20tl aDdorherappticrbleprovisionsnegulalions of
the ConpanicsAct and SEBI ((LODIt) Resularions, l0l5 isaDDcxcdhereriiLh.
'Ib cons ider and, l lthought fit, topass the iollowingrcsolutio. rs a Spc.ial Resolurron:

Rclated l'.lrtv Trrnsactions undcr s€ciion 188(l) (b) of ihe compxnies Acr, 2013 xnd undcr Rcgutarion 23 of slRt (LoDRl
Regulatiotrs,2015-seUingorotheflrisedisposillgoforbu!ingpropertyofa,yldnd.

"liltSOI-VDD TII-{I pursuant to Sectioo 1E8(lXb) olthe Compalies Act 2013 and rhe Rulcs fr.med rhere under and arc made
e ffcctive Io drle and puNuanr ltegul.tion 2l(:1) olsLBl(LODRI Rcguixrions,2Ul5, andsubrcc( tosuctr olter arproyats. conscnrs.' ,V,iix



pcniissioDs a.d sanctlons of aDI Aulhorilics .s nrly b. De..s!ry the corsent ol the me bers of fie Conpmy be and ls hereb),

accordcdmthe BonrdolDirectoN fo.acquisitionofarcaofabout l,11.000 sq fl tbra valueol Rs l1l crore lioDr lhe\lanthon Real\,
Pvt Ltd 1\1RPI-), a "Itel,{cd lrqr')'for develofnrerl olPhase IIl Prcjecl al 2lth. 28rh. 29rh and 3oth (Pdn) l:loors at thc cxistiDg

"NlararhotrFuLureXPrcniscs". LowerParel,\'1uDbar4000li."

"RESOVED FURTHER THAT Mr Chctan R Shrh. Chanrnan & Nlanaging Director or Mr Nlapr R. Shah. Vice Channan &
Director or Mr. S.Ranranrurlhl, Wholc 1nr. Director & Cl'O ofrhe Companr be and are severally authorized to do such acis. deeds.

things arrd exscLrte all sLrch do.umcnrs, und.raLing as mav b. ne.e$xF .nd extedierrt f. r dre purpose of glvrrg eilicr to this

Ar explanaloly sratenenr lursuant (o Scction 1ll2 ol dr. AcL and otlrcr dpplicabl. l.gal provisions oI thc Act and rhc Buybdck

ReSxlatio s. pertalitig to tlie said rcsolLrliors scuiDg oul thc malcrial licls aDd ftc rcasons th.rcfor. rs appendcd alolg with ! postal

bcllot torm (ihe "Postil Brllot [oroi ) Pursuanl to Rule 22(5) oll]re N{anagernent Rules, the Board ofDircctob oflhe CompaDy has

^fpointed 
tUr Nitin R Joshi. Pra.iicirg Corn!a|y Secreta.ies as the Scnrtrlrzer (he *Scruti izer") lirr conducti]lg lhe posral ballo1

of astfi!inrgrhe requlsrte rLlorit\'

Th. Nlcrters are reque(ed nr cireiirll! read tbe ins!1r.trons e..losed \ritlr rhe I'ostrl Ball.t Fonr and retuar rhe seid Fonn dxly

conrIlctedinthexttachedseli-addressed.postrgeprefardleplyen!elope.ilposledrnLrdia,sorsroreachtheSc.dti.lzer otlaterth!.
.l.seolworki.gIoursS00plnlSTonTLresda.v.April2,\.l0ll.PoslalBallotFornrsreceiredalierthatdateu,illbesricllykearedasifa
rephlio srclr lvlemberl)as nor been lecened. The poslige ex!er$e willbebome and!nid Ibrbllhe Com!nny

lle SEBI (L,islj,rg Obligations and Dis.tosLre Requirerne.ts) Regulatioos, 2015, the Corrlary is also olieriig incility olvoting by

dispatching Postal Brllot Fonns. \'lembc.s drc k!ucslcd tu ibllo$ the procedure as srared rn rhe notes ard i.(.lLctions ior cestin8 of
voresbtc !oting l hc CompaDy has cDgag.d scr! rc.s o l Nation i I Securitres De!osilory- L i11) ned ("N SDI - ") as ils egency for provid irg

and in crsc! Nlcmberhasloted through e !oling. hcrsheshall!ol use the PoJlul U!llor Fonn 1o casthisorhervote Ifa \lember casts

Post!l Ilallol f onn slall Lrc tr$led a! ntr aLd

'l'hc cioriig comncn.cs on Mondr\. \lar.h lr'.l01l at i0.00 a nr lSTand efds n. Tuesday. Aprjl25,20ll at 5 00 p rn.IST The e

lornrgmodrleslullilsobcdisabledb.NSDI lirrol gdrereatier

l0l7.t thc ltcgisrcr.d Oftl.c ofrhc CoDpxD!. Thc rcsull! oItLe Podai Bnllol, nlorg\ ith lhe Scrutlniz./s Itcporr. $ ill bc displdyed al

the llcgisr.rcd Oficcofrhc Compan] and coDnnuni.ired $ BSE I.r ited the "BSE')xnd NationalStock [xchdnge olllrdra Lnnited
(rhe NSE ) (the f,- SE, rogedrer s,irh rh. B S L. xr c r.L.rcd 10 :rs rhe "Stock Exch angcs l,rhere the Lqu y Shrrcs oltheComFry ate

listed. The results olthe PostalBallor willrlso bc displrycd o.lhe Cor)llarr)'s s,ebsite ie http:// savlv.maralhoDDextgen.conr and on

th. wcbs nc ri lN alional S ecunries Deposiro ry Linr itcd ( \SDL")rnd $illalso be.omt .icrredtotheStocl Exchanges.

By Otuler oldre Board ofDirccrors
For IIarrtfion Nextgen Rerlg I-nnitcd

Sdr_

K S Raghava!
Company Secre!ary

Daler March 17,2017



NOTES:

L 'thc Explanator) SmtcmcDtj lurslnnr ro thc pr.,rision s ol Se.tion I02 of the Co panies Act.20I3. selLrng out materialfdcts iD

Iespect olSpccial Resolutio.l to bc passed firo 31r PonaIBrllolrE{ oti.g are arm.\cd hcrelo alonS $ith thc poslalballot lorm,
for your considerrtion ft also .o.tains all disclosu..s as sf.cificd ni Schedtrle II Pa,t A of SIBI (Buyba.k of Securitics)

Regtrlations, 199E.

2 The Noticcisb.urgsent to allthemclnbc]s. trhosena.rcslppcarmthe Regist.r oINlcnlbelj]-iqr.lBenef.i.l Otrr as.rtl'e
ctoseotworkrnghonrson Iir ay, NI?rch 17,201r, i.c. CulOllD.te. rsrccciyed liom the National S ccuilles Deposiloly t- iDrilcd

( N SDL) and Centi al Dcpos lror_1 Sen i.c s ( lDd ial Lrinited ( CDSL )and Lhose rn enrbers ho lding lhysical shar€s. irhosc dclnils

ftere.civ.dIomrheRegisnarandSha,eTmrsf€rAgcDtAnypeNonwhoisnotrme ber of rhe Compan), as on dale spe.ified
above shrllrreillhc Nonce tot i|fomarur purposes onU

3 Nlenbers \!ho ha\ c rcgr sierc.l thcir c mail II\ \1th D. fo s it.n ics ,' \ ilh Lhe C..rfx.y, \rith Rcglslrir ald Share Transfcr Agcnl
ar. berng sert this Noricc olPonalBallot b] c mail rllhefremhernhoharcno{registeredd,eirenn,l!lDiNllLre.eirePostal
Ballot Noticc alurg wrth rh. Poslrlllxlld Fonn b) R.gisl.rcd Pon or atry olld'fres.ribcd modc

4 In case a lvlernbe, is d.srous of obhiring r t)rintcd losidl Bxllot Fom or a duplicatc. hc or she may send a. e'mail to
ga n cshs(,l ad ro itc orlo rxrc.co m Th. Rcg rslrdi a. d Transier Agent, CoDrprDy shall lorward th e sarn e along w ith sell addrcsscd

po(age frepa id D usincss Re!ly Envelope io th. lv{cmbo:

5. \lenrbcBa.erequesredrocaretulltrc&lthcinslru.tiorsfrirtedo.lb€.trachcfPoslalBallolloii The tban. dul) ..m plered and

s igncd, jhou 1d be rerun red f r tlle cDcloscd scll addrersed. foslage pr.tald e rv.lo pe. dirccl l) (o llic Scnrllmzd so as 10 reach on or
bef.reTuesd!).^pri125,2017.500p (lST).Anyrcsponserccei\edliomthe\'lenhesatier5.00f..r.(lSl)onlucsday,April
25.20I r_ shrllbe n'eated as ifno r.sponsc rs receir.d !r iernrs olRulc::(12)ol(hc alonrpaIlres (NIxnrgeDrenI a,rdAdDlinistration)
Rulcs.l01.1as amended

6 ,\Nl.mbcrcah.olcxer.ise his r ote b) pro\l onposlnlballol

,. lrr c.se olan) 8rie!turc.,'clarificrrion m colnccllon *itL llre loslilBall.t rlcluding. voting. McmLrcrs mat .ollactNSDL b) c-
mail dr pallar id@isdl.o i. or the Uomfxny Sccrcrary at dr. conlicL acuils gi\ en he.ein or at sharesag.ra,ilhonnextgen co or
RTA o fthe Compant, at gancshjaliadroilrorpo.iie. cofi

8 Ih. Notrcc olPostal Iillo1 is also phccd oD 1he uebsrr. ol rhe Conrpany \!ww maralhonnexiger. conr and \rebsile ofNSDL
htrp:rr\lN\r e!otnignsdl.corn

9, \'OTING THROLGH EI-ECTRONIC NtET\NS

Ilr comfliaflce with Seclions 10li, 1 l0 a.d other afplicabl.lro\ isioDs olth. ComtaniesAct,20ll, readwith the relaled Rules ard
Rcgulalion 4.l ofthc Sccuritics and Lxchangc Board oflidia lListing Obligalion and Disclomrc Rcquncmcnts) Rcgulations.

20l5asamcndcdfionrtnnctolinc.lhcCompanlriplcascnroprortrlcclornrgfacili$toallilsl\'lcmbcrs.toenablelhenrtocasr
their voles electronrcally. ilrslead olfispnlchirg thephysrcrlPosralBallot Fonnbyposl. The ComprD) hascDgagcd thcscNiccs
olN SD L. tbr the purpose olpro!idiig e-\ oLing lacr litt ro all irs \leniLeru.

The insruclions lbr cl o tilg ar. ns Lrndcr:

A. In crse n Xlember rcccncs an emril from NSDL lfor cmbcrs $host emait tDs are rrgktercd Nith the Company/
Depositort Participa"ts(s)l I

i Opc! cnail ald opcn PDI'filc iizi Mararhon\c\tgcDli.rlt)crotin-q.pdf$,ithyourClientIDorFolioN!aspasswod.
The sard Pi)F llleconlainsyour user lD and p.rssword,l']lN lor.{ oling. Plcasc notc that the passvord is an iDitialpa$word.
NOTE:Shareholdcrsal.crdr"rcgistcrcdwithNSDLforc-votilgwillnotreceiverhePDFtile'

ii. Launchinternetbroirserbyryfingnre1bllo$i.gIJRI-:htps liw\\\ e\oting.nsdl.co
rli. Clickor Shrreholder Lognl

i!. Putuse.IDandpass$ordasinitialprs$vordrPl\notcd!rstep(i)alo\e Click]-ogin.
v Password changc nrcDu appcars Change the passlord,PlN Nnh re$ lassword ol your choicc \rrh minrnurn E

digiis,c haracl.rs or comb inxlr.n thereo ll Nole ne$ Iass\rord Il is stronglv rccommcnd.d notlo share you.passuo wilh
any orhcrpclsoD !trd tak. utnnstcar. ro k..f yo!r frsslrofd.o.tjd.nlial

vi Homcpagcolc yotirsopens.Clicko.e Votirg A.tr\. Votin! Cycles.

vii Se1..t Electron ic voting E!enr N urnber (EV EN )" o 1 i!lararhon N erlgen ItealLy Linlir ed

'ji \o,_. r rr.al)Lr. r',od.a ,\:'..p u...p,.'.

ix. Can your votc by sclcctiDg .ppropriate option and c lick on S!bmit'andalso Confirm whenprompted

x. Upon confimral ion. the rnessage Vote c ast successinll_r '\.i11 be displayed

xi Onc. you havevoted oD rlre resohrtion, youwillnotbe rlloived to inodiry yourvote.

xii. Institution! I sharcholders (i.c. otherrhan indi\ iduals, HilF, NRI. etc ) are required $ send scanned copy (PDF/JPG Fomut)
ofdre releranl Lloard Rcsolution/ Au-$jrnt}.\nc .. togclhcr dirr xrlesred rte.i en signature ofthe duly authorizedt. .'.s//. --

ti. )' ' i'



B.

signalory(les) $ho ar. aulhorized ro \olc, ro the Scruarrzerlhruuslr e-mail to n rJoshi@rahoo co.rn !vlth a copy markedro

shares(4naradronncxrgcD com

In crse it X{enber receives physical copy ofthe l'ostrl tsrllot \otice lfor nembers rvhose enail lDs.rre nol regis(ered with
theCompiD)/DepositoryParticipants(s)orrequesliDgphysicalcopyl:

i htralpasswordis!rovrdedasbelowratthebotroDrofth.PostalBallotIonn.

ii. Plcase folLo$.all stcps fioni SL. No. (ii ) (o S I \o (xii)aborcrocaslyourlore:

I In case ol,rry qu.ries. you mry reitr llre fr.qlre.tl! Asked Quenio.s (lAQs) and. roting uscr manual for shareholders

alailableaIlhe dorl'r)l!.rds" sectio. olhtrps:,,ei oring Dsdl..onr orcallon lollncc rro.ll00 122 990

it. Il you are already reg^rer ed wth \SDL iirreioling then you c.n us.your cxistirsuscrlD and plrs$rord,PlN Io castyour
lole Hore\cr. il you lorget )our pass\\ord fou .aD |cs.t rhc sam. by using - [orgot L]ser Detarls,Pass\ord option on

htps:,^!eiv.e!oti g.rsdl com orcontacr NSDLat thcir tolLfrcc no.1E00-222-990.

lIlcase Shftelrolders are lroldiDgshares nr dcm.tnode. USERJD N tlre co rbu)rtion olaDPID+Cli.ntlD)

lnc:rse Sh!rcholdcrs rre lroldingshrres in phrsicalDrodc, UShil IDisrh.combin.rionollErenNo+Folio\o).

l1l. You can also upd.tc ) our mobile nunrber 0d ernailid !r nr. uscr profilc dcrails oflhc folio which n)ny be used for seDding

lulLLre connnunrcano,)(sl

IV Thce-volmsperiodcoDnnenc€son\londi),\larch27.:0Lr'L000r.rn.ISTandcndsonluesday.Aprilli.20l75.00pm
IST. Dxrir)g this period NlembeN ofthc Conrp!nr", holdnrS shares eilherin physi.ilform or n dematerializcd lomr, as oD dre

nir ofdrlc olFridry, \lrrcli L 7. ] 017, Dra) .asl tlre! \ oI. .l..tr onicr il) lhcc lotingmoduteshallLedrsabiedbyNSDLlor
\dnrg thereaiter ind the lotin.q shallnot bc allo\.d Lr.)ond llic srd date.,rd riine Once the vote oD a resolutio! is castLry a

Nlember, he ordrc willnot b. xlLo$ cl10 change itsubseqoe.lll

The loting rights of\l.mb.rs shrllb. ir ptuportlol1Io tber sharcs olth. f.id !|.quil) share capitnl ofth€ Company as on

tlre.ut ofldrtc ic ,lild!,v. \la)ch Il.1017

5



(a)

EX?LANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 FORMING
PARTOFTHENOTICE:

1, APPROVALFORBUYBACKOFEQUITYSHARES

G)

Conipaf\ rhrongh retun oI$rplLLs .ash. tbe Boral rt r1! LI.clr1rS lreLd of \hrclr lr. :01i has approrcd afd reconr.rend.d r1r.

proposrl ofbuybach olEqnity Sharcs as con(airicd iir tlr. Rc$lulion in lh. \o1r.e As per llr. rcl.va.l a.d olh.r apflic.lrlc

ibe embcrs holding Equitr SI)rr.s ofrh. Comp r) ro .onsrder i.d ipfro\. thc Spccul Resolutlon for the tsuybacli of the

Cornpany\EquityShares.

Rcquisite detarls relxring tolhc Bulback are g1!enb.luv:

Ncc.ssityfortht Bulbac,t

cash flo$s rlret th. (lonrp.n) hrs bccn ibl. Io .onsirr.nlh g.n.rrle. 1he llL Lrc nrolect.d ..Jr 1lo$1 oI{he Corlrlart furd nre

Boanl ol rhe Conrpany is oI thc licw rlat rlre proposcd Bu"rback $ill heLp rle Cornfany achicvc thc Iollo$,ins objecll\'es (a)

Optimizc ,ch,nri ro shareholde6i (b) i-nhaDcc o\erall shfteholders ralLrei lnd (c) Oplinlizc the capital sltu.nre The ahove

obl€ctir.s $ illtrc xchiocl bl rennnrng txrl olsr+,htr cash back Lo Sl)arehoiders tLough the Buyback ploccss. This m)) Lcrd Lo

redlcri.tr ii outstaDding Shrrcs, irnprorenrehr i. Faarings ter Sh.rc a.d cnhanc.d retum on lnlened.rprlal Ihe Bnfbick Nill
nor in lny mann$ nnpai. rhe abilrtl ofthc (lomprn) 10 plrsrc gi{jr rlr opForturilr.s or me.t its cash rc.tuircDr.nls lor busincss

operari.rsTh€.btectr.istorctLrnrsurplas.ashtorheneDrb.rsholdingLquitlSh!r.sollheComparITheBofdaiilsfteeli.g
h.ld or March L_.:i-r17. cofsid.red t|. accumulii.d lic. r!jclcs as * ellas th..erh iiquLdirt refl.ct.d in th. ]udilcd rccounts ds

on N1lr.h l l. 20l6 lnd corrsidcring thcse. lhe Boa(l de.ided to illoclt. r sun of lts 1.19.52 69.375: lRupee! oie huhdred rnd
forty ninc crorc il) lsar Lak]ls srrty nine thoxsard cigh( hundred and seveul) ti!e) excludi.3 hxnsxctio. costs viz. brokcragc.
appli.able taxes such as sccu.rtics tunsaction la\. serlrce tax, stamf dut!. etc. for distriburDg to lhe rnemtrers, hoklnrg Equil\'
Sharcs oI the Conipany through lhe B ur'Lrxck.

Aftcr considerng ieleral licto,s iDd benefits to rhc mcNbc)s holdr.g E.lurl) Slares .1 fie Conrpai). dre Boad de.ided tu
recomnrcnd tluybacl otnoIerceedmg -i.1,3;,115 Eq!iry Shar.s lrctr.s.nting 19 I lll, ollhc lotrlDuDrL.cr ofEquit] Sharcs in thc
paid up share capital of rhc Conrpan) ) at a picc ot Rs.ll,(,- (i{upees 1\ro hurdred (elentv ti\ e onlv) per Equity Share lbr ar1

aggregate consideration ol Rs 149.52 59.815, (liupccs (Rup..s onc hundr.d and loi) nmc crorc liI() LNo hkhs six\'trinc
thousandcighthundredand se\.enll lj\e) B u] bac] rs being unde11aken. i.leFalia. tbr tne follo\ring reasons:

(i) The Buyback uill lrelp dre Co.rpr.y to re m Nrtlxs crJr t. its nrembers fiolding Eqrit) Sfiares broadlv iD t)roponio. to
dren sharcholdnrg. thc r.b). c. hancing thc 01 crill rctum lo th. members:

(ii) The Buytra.k. wlriclr is bcirg inr|lcmcntcd drtuLrgh thc lc.dcr oltcr rou(. as prcs.rib.d undc.llrc Bu)back Iicgulalions.
would invohe alloca(ion of nLorber of shircs as fcr rh.ir cntitlcmcnt or l5'); ofthc nxmbcr ofsharcs to be boughl back
(hrchclcrishigh.rr.sc^,cdlo.llreshallsliarehold.N The Conipai! belielcs that lhis.escrration 1ff snall sharcholdcrs
s'ould ben.fir a lar-s. nurircr olrubli. shocholJ.ri. I ho n orld gct classifi.d as s nu ll sharcholder" as fer Regulation 2(l
)(la)ol th. Bur-Lrack RcgLLl.lrons;

1ul) The BL,ybackmayhelp nr inprovrng rel ul]] on eq|1r\ br .educrion in lhe equity basc. r hercbr- lcadiDs to lurg lcnn incrcdsc
in sharclroldcrs \altrc:

\Iaximnm numherof sccIritiestl]atthe compan\ proposcs b Bu,vback

Tle aomIanr" frot)oses to BuyLra.k notex.e.ding 5:1.,17 l.1j Llquiry Shafes olthe Comfan!,

Bu)back Price and bxsis ilfdctcrminirgthe pri.colthe Bol bacli
'fhc llquit) Sharcs ofthc Conrp.n) ire proposed ro bc boushl br.k ar i price olRs.2l5! (RLLpees r$,o h'urdrcd sc\cr11r five oDly)
pershar. ( Ottr Pricc l The Ore, Price has been ariled ar aficr considc.ins various fa.tors including. but rot limited to the
fcnds ln thc lolunc s c ight.d avcrrgc pri.cs ofdr. I] q nitl S hares oD thc B SE l-irnrled ("BSE ) and the Nalrcnal Slo.k Exchmgc
oflDdia Limitcd f"NStr ) shcredrc Equit! Shir.s are list.d. drenel Nor(h ollhc Conrpanyj lricc .lrnmgs rario, iinfacton other
finan. ial I arxmeters .od tl)e possrble impacl olBu)brck on th. camiDgs !erShare.

TheOffcrPriccrepresentsl
(il lrcnltrun ofl1.30!,; and i{l219; oler lhe \olune Neighted average ftaiket p.ice olthe Equit}, Sharcs orl LiSE and on NSE,

respecri!el). during the lhree rorrhs prcced]lls llc (latc olirrin.rtion (o th. Stoct jrxchangcs for the Board Meetirg to
considerrhe t)rotosal of the Buyback

(ii) PrenriumoI23l0%and22 l0l./o oler the vo lu.re rae ighted rverage market frice oI dre Equrty Shares on B SE and on NSE,
rcspectivel). for rwo $ccks prcc.ding lhc dale olirLirnalion ro thc Slock Erchrngcs for lhe tsoard Nlccting to consider the
proposalofnre Buyback

Thc Company confinns that as rclui|cd undcr Scction 68f2)(d) ofthc Act. thc ratio ofthc aggrcgatc ofsccurcd a.d
unsecured debts or!.dbt tlre Co.)pai! \!rllLie rotftye tlrar twice dlepaid-Lrp capitalandliee reseryes atlerdle Bu),tJack.

Maximum amount rcquircd forRuyback. its pcrccrttagc ofthc total paid up Capital and frcc reser!es and Source offunds
liom lvhich llu)backlrould be finttnced
Thc maximunamounr requircd lbrBu)back s,illnln crceed Rs. 1,19.52,69,815-(Rupccs onchundrcd and lortyDinc cnrc fifty
Nlo lakhs sixr]- nine thousand eight lru.dred and seventy file only) e\cly4+Rsactron costs vi7 brokerase. applicible ia\es

(b)

(d)



(e)

such as sccunnes narsaction rax. scNicc I!x. slamp d!1), elc., benlg 19.11% oftully!.id up slrar. capnal and free reserves whrch
bDolex.eeding l59n olthe aggregnle ol rhe lirlly paidup share clpihland li..rcseNcsoflheConrpany ason March 31.2016.

lhc lunds lor thc nnpLerncDtation ollhe proposed Buyback will be nnrced out ofrh. ftc. r.scrvcs olthe Conr!ar)_, includinS
securirles prernium acco unt or such orler source as nray bc pcnnitlcd b]. thc B uyback Regulatron s o. the Aci The funds uscd will
notexceed25%ofthepaid-up share capit!land frcc resenes ofdre Co.rpxnya! on ltlarch I1,2016.
Tlre Comfany shall 1lansfcr from its tucc r.servcs a suDi equal 10 dre nolninalyaluc ofthc lquity Shares bought back through thc
Buyback to thc Capirxl Rede lrion Resene A.count ard dctails ol$ch trxDsltr shall be disclosed nr its srbscqucnt audited

The tuDds borowc.i. ifan} f.on Banks nnd F ina,rc ial lnstirutiors 
'villnotbe 

used 1;rLhe BuJ-back

]Icthod to bc adoptcd forthe Btr]brck
The Buyba.k shalL be on apropofiionrtc bdsis irln dlllLe urelnbers holdnrg Lquity Shares oflhe Colnpan! throulhlhc tender
ofiir" route, as !rcscribcd undcr thc BLr),back Ii€gulatiors. to rhc cxrcnt pcnnissrble, ns prescribed udcr lhc ' Mechanism ibr
acquisilion ot shares Urrough Slock [rchcngc' Dotificd b] S EBI !ide cirlular C IR'C TDIPOLICYCEI.I./ 1 ,120 1 5 datcd April I 3,

20l5andcircxlarCl,D,DClt2,'ClIfl,20l6,l.lldlredDcc.mbc.rl,z0l6.TlrcBulbrckwillbeimpl.rncDt.dnacco.dancervith
lhcAct ar the S|rre CatilalRules to thc crlcnt uptLicable. c.d the Buyba.I Rcgulrtions and on such tenns and condihons as

ma]bcdcc)ncd fi1b_vrhe alo paf!
Asr.!uircduDderlheBulba.kRegrLIatro.s,theaunpdlywillannourcea.ecorddate(the'R.cordDale')lbrdetenniningthc
na.res ol!he IenrbeN holdnrg Iquit]- Sharcs oldre Co,rparrwhowillbecligiblc to panrclpale irr dre Buyback.

Lr due .o urSe. each slrer eho ld.r rs o! rhc Ilccor{l Dxre Nl ll rece i\ r a Lctt.r oiOlicr a loDg wilh a Telrde I i) tici Ionn nrdicatnrg lhe
.ntitlcmcrrollhcshariholderlbrpanicipatin-sinIh. Bu,\bdck

I h. ]]!u11I Shrrcs to bcbolrghrback as e fx|t ofdr.llnybx.L ir dr!rdcd nr l,'\o caregolres:

(rl ReseNcd.ilcroryt_ir sDiillshrrcholdcL.nnd

Oi) aieirerai.rteg.I t.rr]l odr.r shtrr.holLlcB.

As defined in lt.gulatioD:(Ll(la) ollhe Brlb.ck Resulariols. ! s allsh,rreholdei is a sharchol.lcr \ho l!.,lds Equity Shares

ha!ing Drarkcl ralLre. oD the b.rsis ofcl,rsing fricc on Stock Excl,angrs Icving highcst hading !olunre,rs on R.cord Dar.. ofnol
rj. .er..: .P. , ,rr'!, .t. .. .'. .l orjl.,
lD accordance w ith th e I roviso to ltcgu hl ion 6 of t} e Buvback Rcguldtions. L 5 % l lilteen pelcent) ofth. number ofEquLly Slares

thcRecuiD!t.,\!hi.h.verishigh.r.shrllberije,\.dtbrth.ual1nu..holdcrstsfa ollhlsB\r,lback

Ilrie!1.r nre holJidg on the Reord Dii.. thc Corn!a.y$ i11derernlme rh. cDrirlcn.nt oleaclr shareholderto tenderthcirslurcs in
thc BuIback. This entillenrcr)t {itren.h sh.rchold.rv,illbc calculaledbried.n dr. iumb.r ollj!uily Shares heldb) Ihe respecti!e
shireholderrs on rhe Record D.tc and 1h. ratlo olBuyhnck applicable ii th..a1cgory 1o whrch such shtueholder belongs.

S hrrehold.F' p.r tici! ition u BuYb.cli \! ill b e roluntxry. Vember s ho ldiDg Equ il) Shares oIlhe Company ilso havc thc oplion of
reDderirg addihonllsh.es lover and abol. rhc; cn tillenreDl) .rnrl larlicrpare ir lhe shortfallcr.rtcd duc lo non-partjcipation of
iomcothcr sha.choldcrs. ita!)
'l h. )n.xiNurn rcnLler u..lcr rhe tlulballi tr! an) shlreholder c!n.o1.rc..d thc nLunberofEqurr), Shares held br ihc shareholder
es on IheRecord DiIe
The FqurN Sha.es rend.red as t)er tlrc .nrir l.mcnr b) Nenlrers Iold1,)g Equrrr" Slir.s ofthc Uompory !s uijlas xddinonalshares
r.Ddcrcd. ilx.y, B illbc ncccpled as pe. rlre orocedxre hid doran in Buyback lr.!ulanoDs Tle selllenrent olthcr.ndcrs underlhe
Buyback is *pecledrobe done usin! rh. \lcchlnism lor xcq ursition o l shares th rough Sro.k l-xchxngc' nolilj ed by S EB I ! ide

cLrcxlar( lR/CFD/POLIC'rCELL,l,201i daledr\pril I l. l0L5

Detailed insrrucnons iitr pr,ticipition il thc Buyback (lcndn .1 Fquil! Sri1.s ir rhc Buybdck) as \ell as the relevani nmc tablc
\rillbemchrdedintheLertcrolOllir$hr.h\rillbesentiDLl!ccourscloJrcnlerrrbersholdingEquiryShar.sollheConpanyas

'l imr linrit lorLomphling the Bu) bicli
'Ih. Bu)buckisproposed 1o becomplered \ ithnr l2 moDlhs ollhe dale ol Stec 1xl R esolLrtior approriDg theploposed Bu)brck

Com irncc lyilh Section 68(2)(c) ofthc (lomp!niesAcl,20ll

I hc xggr.galc paid{p shxre caprral xrd liee res.Ncs as oD llarc]r I I. :0lar is Rs.n.l13.2l nillioD. Undcr the provisrons ofthe
Act, rhe iinds der)loI.d forrhc Buvbd.k caDDol eiceed 25% ofth. aggr.g!tc olth. full) p.iil-up share catllaland licc rcscN.s ol
drc Compan) ic Irs 1.5i13l mil|or lhc maxirnrnr rnrou.: proposed to be utiliTed ii, dre BLrvback, is noL:xceedrng Rs.

1.,195 2r million lndislhc.cfore $ithil lhe liinilol2i9i, oldre('omtxnys iull,v fuid-lp share caplral and liee rescn cs as per the

rudlt*l lccnurls ofthe Colnpeny as on \larch I l. :11l6 (lhe lasr ardited finmcial sratcnicnls arailable as o,! dre date ofBoard
m.ctins r.comDlcndins (hc proposrl oId)e BL,\b,i.k)
Furlher,xDderrhe Acr. thc nunrLrcr o I E.Lulq ShaLesrhrtcanbcboughtbackinanyil,ran.lrl]crrcannotcxceed259nofthetoral
faid up cquil) c.rprul oi tle Colntxny m lher tinaneial )_t.rf, Nhich is 28..11,-.115 cqurr) shnres Accordingly. the n)axrmr'm

rLffbe..i Fqurit shrres rhxr ror bc t ought brck ir rh. cur.nr li ncral )erf rs l.l09.ll6.!uit) Jlares Sin.e the CoDrpxny

1)rcposcs ro bu"!. blck upLo 5..,13-r,1.15 equrly shdcs. the sarlle rs \!1Ihit Lhc riarcsrid 25% lirun

Dctrih of Prcnrncrsh!rtholding
E{cepr rs st.rcd b.lor. DoDe olnre (r) ftnrot.rsr (ii)lrerrbeLS ot dre fnrmotcr group:(riildiLe.tof ofth. promoter drrenrbeb

(1)

(,a)

(h)



1r)

oI the promoter g.o up. wherc such prornoter or prolro ter gLouf entity is a coupanr, : and ( iv ) oI pcrsorrs Nho are ir contro I oI llre

ConrpaDy,holdanyEqxitySharesof theConrpan) aso.th.datcof &isNotice

entiryisacornpiD)iend(iv)olpeNons\\hoar.mco!1.o1.rirh.Coirprn)du.lrgapenodol12monthsprecedngthedateolthc
BoadnrectiDgal\!hich tlreprofos^l forBul-backNasapprovcl. l.e.lllarclr l;,:0ll
No Equlty Sharcs or o rher spcc rfied s.curi(ics iD fie Conrpxnr'\rcrc cirLcr pu.clnsed or sold b) Dircctors , K N{Ps o lrhe Clnnpan}

during lle f.riod of 1l nronths p,ec.din! lfi. drr. olrhe Boxrd NI.ning at nhich thc Uotrrxal lor Bul b.ck {as apprL,\'cd i e .

March 17.20Ll
IDtcntion ofPronrotcrto participrtc in lhc RuUlack olslares

Ithaca Inlbrmrtics Prnatc l,inritcd (lthrca), dre Pronioier (lor)taD\ d.clar. dnd corlinn dlat rh.! rvould l)e tarlicipitiDg iI
thc Buvback and the) mi-\ icndcr up 1o a maril]tuD nLrmbcr olEq!rr) Sharcs as derailed belo$ or nrcn LowcrnuDrtuol Eqrit!
Shares as pcnniLled Lrnderrpplicabl. lrt.

No Equity Sharcs or orhcr specrlicd seclrllies i. rh. Comfrtrl tr c.c cilhcrlLrrdiiscd or sold b] x.y member ofthc fi) promotcrsi
(li) r)rembers oftne t)rcmotcr golf (iii) dircclors ot th. t)ronrr.r and fromotcr group, $hcrc sLrch promoie. or pronloter -qroup
cntryisaCojnparya.dli!lolperso.swhoar€inconlrolollheCompanyduringaperrcdofl2Nonrhsprcccdirglhcdatcofthe
board mccting alwhich thc Buyback \ as a|prc\ edandfiomthatdatc dlllhcdltc ofnotice olP.nalBsllol forBuybxck

N o Iquily Sh ales or or]rer spe. ifi ed securitics nr the Conipany (,ere eith er pxrchased or sold b] Dircc tors,' K\lPs o l lhe Compa.y
during rhc pcriod of l2 months preceding th. darc olthc Llo.xi Meetrng al ulich fie prol)osil ior Buybrclt \!rs approvcd i.e.

Friday.lvarch ll.20ll
Dctails ollrheci Inibnneti.s Privare Li,nited sh!r.holdrng lo lhc extcnl ofits partlcr!rtio| in tlre profosed Buybxckl

NunbuofEquiry Shares Issue Pice /Transfer Price

Algust22.2003 593.964 Rs.l0 Ailotaclt as per BIFR Order dated
May 14.2003 including ftactiodal

M ch 29,2006 2,51t,636 Nil Allot'nent puNuant to bonui stares

R\.2.258

Odober 15.2007 2.304.5E0 Ni1 Allornenr purs!rnl to bonus shares

54.37.3.15

Confinnations liom Company rs per the provhions ofBuyback Iiegulations rnd Con1pxniesAct,20l3
(l) TheConrpany shall not issucany Equilv Shares or other securities (mcludinsby\ay ofbonus) lillthe dare of closure of the

(ii) The Conpany slEll r)or raise t lhcr cxpitcl Ior a period ot ore yeat tiorn the closurc of thc Bu]-back offcr, except

dischar8e of subs istnrg ob lisal ions:

(irl) The Compary shall not Nithdlaq the B uyback J lrcr rhcdrlftLrhcrut4{+r.\!L<,1$rthSEBlorrhepuuicannouncemcnlof
. .^r ", Lj'.-u...'.r jnroe. 

/,.: - .:,\

Si No-

I Ithaca lilonnaLr* P\t Ld. 21,127,000 i,i 00

150 000

l. i50 000

Ms. Shailaia C Shah 150

5 N{s. Sonal M Shal 150

150 000
L,<0 0.00

21.327.900 ?5.00

None ofthe Dnectos or Key Manaserial Pesonnel ofthc Codpany hold any Eqrity Sh^res in the Compary excep( for the folloivinE:

Si No.

I MI ChetaD R. SIah Diector t50 000

Mr. Malar R. shah - Director 150 000

3 Ms. Slailaja C. Shah - Dnecbr 150 0.00

M. K S. Rlghalan - KNIP 100 0.00

Nanrc ofthe promoiers rnd prcmoter grooP iIn\inunr \trDrberof trqnitt Shar.srvhich m3t beiendered

l ItLaca Infonna(i.s Priva(e Limited Nor erceeding 5.1,3?.i.15

c)



(k)

(i\ ) The Conpnny shaLl not buyLrack locked-in shares and non translirabl. shar.s or oIh.r spccificd securilies lilL dre perderlcy
ofthe lock'in orlillthe shares orolherspecifi.d sccuritics bccomcrrarstcrablci

(v) The Colnpan,! shalllransler tiom irs iiee resenes a sunr cqualro the Domin^llaluc ofrhc Lquity Sharcs purchased through
tlc Iluy back ro the Cafilal ltedcnrpdon ltcscrlc lccouDt and dctails olsuch lransllr sllallbe disclosed in its subsequenr
audiledbalan.e shecr and

(vi) Tlre Conrpany contians drai no deiaults liave been made by rhe Comfany in rcpaymcnl oldcposits accepted eitherbeibre or
atier th. conlneDceme.r of the ClompaDics Act, 201:, rnteresr payment thereo.. redenrliion of debenturcs or intcrest
pnlnlent dlereof o, redcnlption ol pretlrence shares or paynrent of d irideDd to lrry shar cholder, or repavfrenl of ary term
loars or irrerestfal able thereon to any fiDancirl inslilulion orbankrng compair"

Conlirnration from tlro Board

Thc BoardolDn.crors olrh. Comp.nr. hrs.onfinnedrhar ir l,as uade. tirlle.quiry intotlrc afi_rirs dDd prospccts ofthe Conrpany
and has lonned $c oprnron thrt:
(i) l,nniedralclt tbllo\ii,rg tl)e dare ofthe Board mccting. aDd (h. datc on (hich rl,e resulMisharehold.rl rcsolulion pas$ed by

wr! ol Posr.l Ballotr Endiqr r_Poslrl llallot ResolutioD")\rill h. decl^rcd. rfproring the Br,lback, there \till bc no

!trtrLrds on $hich thc ConrprDy coul(l be lburduDable lo fry itsilctrtii
(ii) As..gards lhc CoDiprDys prospects Jbr dre y.ar innn.Jralch lollorurg rLe d:Lre.iflhe Board mccting rpproving tlte

Bulbxck as ucllrs ib'tle yelr inrnr.dirt.ly lollo\iDg lle dxre olPoslxlBxllot R.soluriur. and h!\,ing regard to dre Boad,

finxncial rcso u.ccs which v llL rhe Board's v i.s, b. !vrila tr lc ro thc CoDrpaDy du.rng thar year, rhe Compan) rvill bc abLe 1lr

rreelitsliabilitiesas.nd\rhenth.lfallduc.nd\rillnolberenderedj soherlwith0at.riodofoDc).arlio thedateolthe
Ilorrd mccrrng rs !ho iioDr rhe d.Ie PosralBallorltcsolLuioDiand

(iii) In lannine nn olmion as aio,esrid. th. Bo.rd 1]^s hkcn inro xccounl thc liabililies (including prospe.tiv. and contingcni
l,xbilitlei).asrltle(loml).nvN.sbcDgroundutunderthelIousiorrsolthe(lonrpaniesAcr.20I']

Rcport xddrcssed nr tht Ilorrd ol Dircc(ors b) 1hc ConDxn]'s luditors on thr ptrDrissible clpianl pryDcnt lDd tht
opini0 D lororcd bl Directors rcgardi D g I D soh cnc).

lhcrerrollhellepo dnled\Iarch11.2{lLlrecci\cdiun(lrcCornpar}sAudilorsaddressedtotheBoa olDirecrcN ofdre
Compin,r is retr oduc.d beloY.

lhc llo.rd !lDrcclois
!llralh.. \ e \lSer R.xl1v I-i it.d

N Nf Joslir\'L,s.

lvlulnrai - a00 0Ll

trdepend€nt Audit or's lleporl on bu) back olsharcs pnr rnttotherequiremenlof(onditiontmcntioncdintermsol
Cl.tuse(xi)ofPr,\ofSchcdulclltotheSecnrititsandExch.rngeBorrdofIndia(Buy-backolsecuritics)Regul.rtions,

I Thi!ItefoltisisucdiniccordrD.c\r1h1hcLcnnsoiour. -lugerr)c.tlellerdated\lir.h6,l0I7.
2 In conrectior with dre propos! l of ill ak rhoD Nexrgen Re31[ l-imited trhe Company'), ald !s approled by its Board of

Dn.clors al rrs Drccling held on Nluclr 17.l0lT,whichissubj.cttoth.approvalollheshareholdeNoftheConrpanyiobu)
back ils eqniq shal es and in pursuance of th. pro\ tsio s .i t Section 68 and l0 ol rhe Conrpanics Act, l0 1 i (\he AcI ) and

Se.u.iti.s ur,l Lxchtrngc tsoard oi lrdia lBu\ lack of Securitiesl ltcguL(ions. 199S. as ainended ( the Regulalions ), re
Ii\ebeerer:agedbythe(loDpanltopcrl;n.artrsoMblexsnurtr..engrg.nr.nronlhcrepo rrrS.riteria. sp.cificd nl
pdrgtuph 6 olrlisr e!on l_he ac.n.1fx.) irg Strt.m.nt o ldc rcnn innl ior r o lpen nr svble . ap ital paynrcDl Iot ards Buy-back
ofljl]un\ Shrrcsl th.Srar.mcnt"lrss.rouri.Annelu,eA\!hi.h\!ehivciniliallcdforidcnrificatiotrfuryNeonly

\lrDxgrment's RcspoDsibiliil
:l lh! prcparrtion olthc St.rcrncD( is the rcsltr!rsibililt olthe l\linag.m.nt olth. Conpanl. includiirg lhe trepxratior alJ

mxirl euance o fu ll acco ur ting !,) d olhe r r.l.vut $rppoa ing .cco s rmldocuxrcrn! Thrsres1]o.sibili(yincludcs1hedcsig!.
irrplernert.rLo,r end.iaint.nan.. of int.mrl coD(rol rcle\,lrl ro rhe lrtpalitr.n r.d frcscnt.lion otlhe Slale e r a,rd

rfplriig a! ilproprialc br-(is olpr'iprrrtiorrirrd DiiL,Ucsli.[1!'s thrt ar. r.asontrbl. iu thc eiicumjra]'..s
:1 Ih. Nl aDdgcmcDt is a lso rcsponsiblc Jor er)surng rlutth. (ldnprn!.ompiici \irh th. relul.etlenls oldrc R.guhtionsand

pro\iLlcs all relc\rnl nri,]1rlaiion r. Re-einrir ol Companiis. SecrLrnies .nd E\.hmgc Llo!tr] ol l.dr!. SIo.k E{ch.nges.
Nal ronal Secuilies Depository LiDitc.iand the Ce. tml Depo; itory Securirics (lndrr) Linliled

5 lhc aorrdotDircc(orsarerespo.siblel-orrhcfollowiIg:
e Apptutialcly dclemrini gth.amounlolpc nssibl. !.il),Iil pa)ncn1 losurds thc Buyba.k ofcquill shaies in

accordance s ith Sc.Ii.n aS of thc [ir parrMAct. 20l ]
b li nrake c iullrnquLD inro thc alirln arld ptusfectxs ofth. Compary urrd lo torn.. opirior rlr;Ll dre CompaDys illnol

-1.



bc rcndcrcd insolvcnl sllhill npenod olone y.rr iorr 1be date ofbocrd Dceting and tLe date ol) whlch the resull ollhe
lharehollcrsrcsolulrorfassedbt$xyof|ostaIballot'c votirg ap ptrn i.g the tsu) backisdcclarcd

c. A declarallo. slg.ed L1y at leasr 2 directoN ofthe Conrpany. that the Board ofDirector has made lull inquiry inlo dre

atiai6 and Uospccts ofth. Comprn) afd hrs ibnned lhe opurron 1lra1 thc ainnpan\ slll nol be rcDdcr.d insoh.nl
\ ithnr r fciod olonc )ear liorn the date oftlre Board nreeting ard tie !hareholders rcsolutlo. process by way olposlal
ballolre volng antor irg the burba.k is (Lecli,ed ud in foningthe otinion. it hrs txken into ac.ountllre liabilities xs

ilth. ilo.u!.),w.r. bcing $oud uf und.rlhepro\NionsoIlheAct.
A ud itor\ Respo nsibilitl
6. Pursuint to the rcqu ir em.nts ofcoiditions Drcnl ioDc mlcnnsolClause(xi)oIPartAoIS.I.d,Ll.lIolthe R.guhiiolrs, rt rs

ourr.sponsibilily to p.ovtrlc a ..ason,rblc xisurr..e
i. \\ihelher ue ha\ e inquired hl. rhe ('o.iteny s Sl.te of,\ffairs as on l\'larch I l. 2016 Lrdscd on stdndalon..tuditcd

iinan.iil slate!rents:

ii. wh.ther th. aDoxnr ofcrpit.lp.)m!nl lor thc Buy-b.rck 1s \ilhni lhc pcm]issrblc hr ard conrpulcd accorda!cc
n irb thc pro\isrons olSccrion 63 olrheAclr

iii \\rh.tho thc Bodrd ofDrreclors has lb c{l Lh€ ir opinion, xs speciied in Clause (x) ol Pal1 A ol S chedule II oI the
R.itulations, on r rea$rabl. grolnds that the (lorpin) hiving regard to its state of afairs $,ill not be rerdered
insol\.nl\ilhi.ap.ril,iloIon.t.rli!:D(h.drt.on\hicl(h.rcsullsofthcposlrlbrliotforBu,\t[ckofiisF:qrity
sh.'res $!il be acclrr!1.

r!. \\rleLher\earea\areol.r.\1hrng1on,dr.i'rerlr.11he,)tifroncxIrersedbyth.Dirccto.snrrhcd.cl!rtrtion!sroanyof
Ihe nrifters .r.trtion.d in the d..la,i.or Ls uii.roubl. i. .ir.unrslan.es xs attlre drle olde.hrrno.

7. The llnarcialslat€rueots lol llre ilirmlcialyetu ended \larch,ll l0l6referredlorutrarxgriplr6above.halebccraudncdby
us on s hich wc issucd aD unnx ificd audrr opiDon rrJc our r.po datcd Vr) l0.20la'. OLU axdit ofthese fioancial

issrcd b) lhc lnslitui. olChaacr.d A.coD(ants oI Indi. ( ICAI ) l hos. Standards ,equi,e llrat ne ph. ard perlonn thc
audito oblnin reasonable eisrrafce a|ouI \11)€rhertle tifinc,.l nlrrcmcrrls arc trcc o l rnatcria I Drisst!tcment.

8. We.ondu.ted ourera.rinrl.! olthc Srat.Dent r) a..oidxr.. ! irh rl)e Guidtln.cNor. oD Itcporis orCcrtificat.s tbr Sfecial
Puryo ses iss ued Lry thc lC,\l Thc C uidancc No(c .cquircs that 1i . compl) \r ith th e edr 1.al req! rrerne ts olthe Codc ofE rhic s

is$rcd by lh. IaAL Ne la\. not periirnned a. audit, the obtectr\ e oIv[ic]r sould bc lhc cxprcssion ofan opinion olr tlre
fiDDrcia I st! tcmc!ts, spccifi.d .lcnrentS. ac.ounts or irenN the,eol tb.thepult)ose oI1]ns Ccrtificalc

9 \\thdve.oDrplicd$ilhth.rclc\aDtafpli.ablerequirenrenlsolrheStxndardonQuihtlUontrol(SQCll.QunlityControl
lor Finns that lertinri Audrts arrd Reric,s olllisrorcal Fmrnci.l lnformatio., and OtIer Assurance ard Rcla(.d Scn i.cs
Engagemen(s is jucrl l.! lC,\l

l0 A reasonablc rssnncc cngag.m.nr i.volv.s 1)c1lirmi.g f.o.edr)res 1o obl,rin nrffi.i.nt lpprofriate elide|ce on rhe
Reportioq cr iieri. re.tron.d r) paragraph 6 rbo, c.'Ih. proc.dues selecred depend on the arLdllor'sjudgmcnt, inclLLding the
assesnne,rl ollhc risks as!rci.t.dNitl tle R.foftrn! Crtere \\thr!cpcrlonnc.lthcfollowingfro.edure!rnrelanontothc

i. we ha\ e inqujred irr o lle s1a lc oI rfl':lirs of th. Cu.rfany in relalion io rl s slaDd alon. auditcd fina.c ial siatemenls tbr
lh. ycrr cndcd \rrrch -1l.:0I6:

ii E\llnrilcd axtho riTatio tr tor bryback iio die.A rlrclcs o iAsso c i!tio. olthe ('onr panvt

iri Exirrtucd lhal thc rnrount oicapital pa-rinert 1or dre bxl,.-bacl xs dctailcd in Arnexnre A r! witl)if pemrssrblc liDit
compuled i. a..orda1lce willr scclion 68 oIlh.Actl

ir Examincd that the ralio ofdebr osred b) rhc CompxtrI is not more ihan !\\'ice the pdid up cquily share capitaland ns
li.e reseNe aliersuchbuy-bdcki

y. Ixrmi.edthatailEqLrit!sharesto.buv brckrretu1]_!!eid{ti
vi Examxred resolurio passed in thc mcctiDg ofthe BoardofDirect(trsi
yii. Llami.ed Directofi declarations forth. furf.se oibuf b.rck and sohe.cy ofrhe Compan),
\lii. Lxami.ed tlie cofy olFrplrnalorl Starcment to rhe rolice ol gencral meeting for !.ssiig slecialrcsohtion t!irlr

regard lo thc buy back of eqr il sh ares as per S chcdu lc l1 oftfie Regxlatio.s ( rh e Explanx tory Statement,);

ix OLlaincd!cccssaryretres..taliorsliomthemanagcmcntofthe(lompan!.
Opini0n
Based on our.xa!rinalion ardtro.edures p!rtbm)ed b) !s rs mcDlioncd a1)ov.. rndthe illbnnatior and cxphnations giver
tous, ir ouropinio1r:

l) \\ie ha!e rnquned inio thc comt.ny\ statc ofiifai$ as on NIarch I1,2016i
2I The pe nniss ible cap ita I pa) m.nt lo\rards B uy back of Eqx ity shares, as sralcd in Anncxurc A, is lroperly derennined

rn accordancc $,ith Scction 68 olthe Compa.ies Act, 2013 and is noi cxceeding 25% ofrlre totalpaid up capitil aDd
fi ee rese^es oltheCo lany;and

3 ) I he Boird ol Drrecrors, 1l1 lheir meelils held oD March l 7. 20 I 7. la\ e lbnned lheir opnrion is spccified in clause (x)
oi P. AotSchcdulc Il ofdrc Regulations, or reasooable grounds.lhar rhc CompaDy willno1. havrrgregard 1o irs natc



ofal)airs, bc rcndcr.d insolvcnt wirhin a period oIoDe yenr liol)) the date on whi.h thc rcsult ofthe shareholders'

reso lurioD passed by way ol poslalbxllotl e'votiig .p provug th. B!y back is decLared. \tr! are noI alvare olan],thing
to indicatc th.t dre opinior cxprcsscd by rhc DirecloA ir lhe declaralron rs to any olthe matlcN mcntioDcd in the

de.lxralioD is uueasonable ir circutrlsrallces xs atdre dxte oldeclaration.
Restrictiono Use

This repon is addressed 1o and provided to the Boird olDifcclors ofthc Conrpanypursuantlo the reqrLirements ofrhe Rcgulatrons
sol.ll to.nablcthcm to includ. il(a) in th. cxllanalorf nate enl to be nr.luded in drc losta l b.llot Dotice to be circulaied lo the

sharcholders (b) rn rhe lnblic announcemen to be nr.de m thc Shrrcholdcrs ol Lhe Com!a.y, (c) in the draft lcitcr ololTer and
Iertcr ol oifcr to bc filcd \rith thc Sccuriiies .n(l Erchxnge Bonrd.t lndia. thc sto.k cr.hangcs. the Rcgrstrar olConrpani.s rs
rcquir.d by rhe Regularions. dre Natiounl Secuities Depository Linrilcd rnd rhc Uenrral Depolitory Secur iti.s (lndii) Liinrled,
and should not b. us.d by any othcr pc.soD or fo. any orl,er tunore. A..ordngly. nc do not accefr orrsstr e any liabilityordny
duty ofcrrc lor rDl othcr!Lrr!ose or to any othertell!oi tu whon thrs rcporl is sho\n or rnto Nhoseh.nds il.ra) conre wilhoul our
p.ior coDsenr in Nrilirg. Hanbhatti& (lo LLP slull notbe Lnble to the Co,npant. Sccurnics lDd Exchange Board oIIndid. thc

srock exclungcs. rhc licgisrrar olCompanies as reqnircd by lhe Rcgu laLions. ll,e National Securirics D.posilory Li.lited and the

CeDLral Deposit(rry Securiries (lndia) Lunited or 10 .r.! oth.r con..mcd t_or.n,v clanrs. liabiljn€s or e\p.nscs rchling lo rhis

assigDnrcrt, caccptro th. crt.n!olftes LelrtirS to this !ssignmcnr

IrorHnriblrkti & Co. l,l-P
Ch]rttredAccour.rts
ICAI Finn RegislrarioD No l0-1521\\,\ 10110.13

sd,'-

\4cmbc.shipNo 0.1t519

En.1:Sletcnrcnt ol detennjn.r!iorr oflenni$ib1. caprttlrepa) rne. r l(lr.rrds Bu\-back

\l Lnrh,l N,lrr.h lr- :1)lr_

Annexure A

Coinfuratio! ofmarinum arnoun! ofbuy,ba.k ofthe equit) dlares ol th. Conrplnl as per tlre audiled irrxn.ial st.r.mcnrs olthe
Corrfxny !s on March 31. 2016 and !r a..ordance $ ith lhe fro!isioDs ol S..tiorr 68 (2) ol the CoDrpanics A.r, 2013

Particulars Amount (in Rs.l Amount (in Rs. million)

Paid up equiq,share crfral as on Nlarclr 31. 2016 2E4l7

fue Reseive as on N1lrch l l. 2016
3,441.',l1

P(njt&Loss-SurplLrs 2,441.)5 5,848.85

Torrl (Net worth) 6,133.23

IlfinnLrn) a]rrourl pernissiblc lor Uut-beck 1r e 25

% o, r!9,.!1xre olr.id up.api(al and iiee,es.Nesi
rxrder Se.tron 6S olthc Companie5.\.1201.1 1,531.11

'\nr rn trcfosed rc bc boughL brck as affro!.d b\
rhe boird oldireclors ofthe Compa,'y 1,495,21

Forany cldificalions related ro nre Buybdck ptucess. trremb.rs holdrrg eqrity shar.s olthc ConrpaDy nray conucl \h S Ranr.rnurthi,

\\rlrole lirn. Director & (lFO or I\4r K S R!llharrn. Cnnrpinv Sccri(3rv at Tel +91 022 6712 tl'18'l: Errail

s. ram.nnulhiil0nrsr alhorrr'eally .o m rDJ knslnr arrurth! rtgha\ u a4 tu i.alhonr eal(y .o rcsirectivel]

All the Drarcrirl do.u e tsreftJredro ir lhc Erphnrrdl Sterernenl su.h asthc Menrorarrduil andAiicles olAssocillioD ollhe

Colnfany. relc!anr Bo,r ltesolution 1or rh. Bu)back. ih.,\udilors Rcporr ddr.d 14rr.h Li, 2(l1l ,.,1 rl,e audited a.counts olihe

Compa.y as on tltarch I1,2016 are ai!ihblc lor Drst)ecrion by the ure beN ofdrc Conipnny ai irs Rcgislered OBlc. on any porking

day benlecn l0 00 aDr and 5.00!1I nfto ihc lasl date of r.ccipt ofPostal Ballot fonnspecilled ii thcaccoDrpanyingNotice'

In the opinioD or'tle Boxrd, the profosrl lbr Buyba.L is irr the nrterest oldr. alornpany iDd ils DlcmLrc.s holdiDg Lquily Shares ofthe

Com pany. l h. Direclors, th.rcturc. rccorn nr end p!5snrs o 1 1l) e S t.ciN l ltejolulio. os set out in lhe acconrl] an)ing Nolice

\lcmorxDdumof hrtcrcst:
irl;;-" ;iii,;ni,;; ;;;;) Ke! vanag.rixr Pesonnclor'trre ( ntan) or trreir respccri\c relarives arc in atrvw'v. concened or

i|tcrcsled. eirher.tirecrt) or i|direcrlt iD passirB oithe srid Resolution. s.l!e.rxl cxcctl lo the crtert oltheir rcspective intcresl i1s

shar.holders ol tlrc Company

lt



AsperSectionlltli(l)(blofrlreComprnicsActl0l:rr.aduirirth.Con+runics(iUcctrnesoftloardaDditsPos.rlRulcs20l,l.prior
appro!al ofthe slrarebolder's isrequiredir.aseofthe deelirgwithSelli.goroth€Nisedisposingotorbuyi,r!,properNolarrfkind.
dircctl,v or rhrough appoirrlment ofag.nr. crceediig I09,; ofthe ner (,orlh ollhe Compan! or Rs.l00 crore \lnchereris lowcr.llcr. thc
!alue exceeds th. threshold linrils spe.ified in thc saids.ction.

Also rs pcr Rcgu latioD :,1 of Sl-Bl (LODR) Rcgullliors.20lj all rn.t.ri.l RP l s shallr.qu!. rfprovalofthe shxrelolders and rle
relared part_v shall absranr fron votingsr.h resohLrions

tfic Managcmcntrccolnncnds this.nabling resolulion forthe epproralofthe sherelolders

Nlcmomndum of Inlcrest:

Except, V. Cheian R Shah. Mr \4ayur R Shah and \ls Sha ilal,r C. S hah. Dn cclors and be ing slrareho lders of the Company. rone of
lLcoLherDireclon and lhc KMPs olthc Conrpiny and dreir relariyes xre.once edorinlereslediDlh1sspcclalrcsolution

All the "Relrted fan ies nrcdccmcdtobci cr.stcdi!thcr.nnutioDandassuch"RelaledParries who arc sharcholdcrs shall absta in

The proposed transactions h in lhe Ordinar! course ol b usrness.

2. REI-ATED PARl'YI'ITANSACTION (\E\'!):
lhe propos.tl lt.lalcd Prrq'Tri.srction Io be eDter.d tr) drc Conprnl \ r1h Rclal.d Party viz. Nlarilhon Realty Plt I-Id
(NIR?L) inrlcqursirlo. ofarcaofabout 1,11.000 sq.lt and de\ elopment of Ph ase lllProl.clat:7dr,2Sth.291hrndl0(parl)
Floors rr the caisrrng lvlanlhon FulrlreX Preftrses. Lotr.r I']rrcl. Mumbai.ll0 01 :r

Bulin! Acqursirur oi,\c. & De!ek,prre l.f rh. sanr.

lI.r.thon Rcxlt! P(. Ltd.

By Ord.r oflhc lloard oI Directors
for \,laralho. \extgen Realt) Limitcd

sd/-
K S Itaghavan

CompaDv Secreta1],

DaterMffch 17.2017

N ure ofh.nda.tion as per Sec 188
ofthe Compauies Act & as per
Regulation 23(4) ofSEBI (LODR)
Regulations, 2015

'1hc proposed co,rtract , ag,ee,nenl l
anangc!1cnr , ulldeNtxodl.g , etc.,
envisigcs lcquisiLion ot an area oI
droud 1,11.000 {l.It for dc!clopDrcnl
ol Phase III ol Prclect at eristing
\4ar.lhoD fur,trcX ]rrcnrs.., Lo\.1

27th,28rh,29th
and 30 (!art)

existiDg
"Ma.athon

PareL,Mulnbai.

i. Nlr Chetan R Shah
Charmraa &Managing

2.M.NIalurR Shah-
\ri. e ahilrnrih &
Dircclor.

3 lvls.ShaiLalaC Shah-

Th. ..fsr.l.r,rlon
payablc for a.qxi ng thc

said arca to -ltarathon

liealty Pvt. Ltd." \rillbc
Rs l0.000lper Sq ft

Ihc rcIal con-.idcr^tion



MARATHON
Itegd Oft] Matuthon Fururex, N. M. Joshi \'1arg, l-orler Par.l. l\'luDbdi -.100 013.

Tel.: 022 6158 8181fxx: 022 6l5li 8,110 CIN L65990NIHl1l78PI C020030
E rmil shrrcsi.q rmrhorrnexlge. .om. \\.b$tc: \!!\!.naralho nexlgen co'n

Marathon Nextgen Realty Ltd.

POSTAL BALLOT FORM
(To be retLured 10 dre Sctutinizer appointed by the ComPany)

NameG)andAddres
ofdre sole/ Fn$ Name of
s}sreholdq(s)/ Beneflcial Owne(,
(in BLOCK LEI-IERS)

NanE olthe joinr holde(t

Rcgislered lolio No / *DPID/

(* aDDlrcable to shlEholdes
holding shares ii dernlteriallzed

No. oaShares Held

l/ Ne hneby exercise my / our voi. in respect of dre SpecialResolution to bcpassed thJough posml ballot for Ine bnsines slated nr U1e

NoticeofPostllBallordaledMmblT,20lToftheConpa.ybysendingny/ourasenlordissenttothesaidresolutionbyphcnrgtick
(\4m k nr the lppropnate box below:

5.

Signattrre of the ShareholdcrG)

Description
Equitl Shares the resolution

(For)
the r€solution

(Against)

l SDeclal Resolution under Section 68 ol the
conpanies Act, 20ll lor buyback ol a

mdnnum o15.1,:17,3.15 equity slffes oadrc
CompaDy {rcpresenting l9 l2%olthe lotal
numberof equity sha.e, from all thc equity
shareholders otr a proporrio.atc basis
through the 'Tender Offd" routc .s
prescnbed under rhe Seculities and
Exchlnge Borrd ol lndia (Buybsck ol
Secunrres) Reguhtions, I9!8 al a price of
Rs 2?5rpe!equityshare agercgatirgroRs
149,52.69.875/ (Rupe4 One Hnndred
forry Ni.e crores Iifiy Two Lakns Sixiy
Nnre Thousand Eighl Hundled & Seventy

2. Approval ol Relared Pa y Tlansaction
(rcw) Acquisrtion oI I,11,000 sqft oi
aEa.t27th.28rr.29th and 3orh (Pd FlooN
at Nlarathon FutuEx Premises, Lo$er
Parel, lvlumbai froh N,larall'on Reahl Pvt.
Lrd

ILECTRONTC YOTING PARTICULARS

EVEN USER ID P]\SS\\ORDTPIN

Lae.latelor rcceipl o.fPonaI BaIIatFo r: Tues.lar, Ap) iI 25, 20I 7

NATE: PLEASEREADT E DISTRUCTIOI'|S PNN IED OYERI'EAF

PT.O,

2.

l



1.

2_

3.

1.

2

l.

1.

.

INSTRTICTIO\S

This Pos(al Ballot for.r is providcd lin rhc bcnclil o(N{cmbcrs Nlh donothxvc acccss to. voling facilitv

A l,lernber c?lr opl for or lI olre rirode of \ oiurg. i e eirherdnoxglr e{olnrg orb,! PostalBnllotFonn.lla\lclnlrer
casls !otc b) both modcs, thcn volitrg donc llrorgl c-!ohng shall plclxilan.iPostal Ballot Fonn shallbc trcr(cd as

inial .

lind.lail.dinstru.tionso,re\oting.pleaser.fertotlrenotese.di.struciionsappendedtotheNoiice.

Process and m{nDcrfor Ntcmb.rs optiDgto votc bl using thc Postal Rillot Form:

AMcmbc(s)dcsiroustoexer.is.voteb_vPostilBellotina)colnpLeteihisPostalBallolFonnandscndit$rsro
redcfi tlre ScNli.iTer appoinled by the Bol1ld ofDirectors olthe Compan).lvlr. Nrtin R. Josht. Praclicing Company
Sccrctar]: in the e.closed self-addressed postage prepard ervelope Postrgc rrill be borne by the Compar_v
1lnv.lof. conl!ini,r3 PostaLB,LlorFolm ildeposiled illpcrsor or\cnt b] courierrtdre er!ensc oflle Mernber(s)
\rillrlso be eccet)ted

Plcase con!ey )our asscnt, disscnt nr this l,o\t!lllallot lirD lheasse|rordrssent.eceiredrnanyolhcrtinnrdrrll
nol be cousrdcr.d iaLd

Thc sclf addressed e.\elope bears the nalne ard pos{al addrcss ol lhc ScrutiniTer appoinred by rhe Board of
1)ir.ctor! of tire Conrpany

'lhe Postil Ba llot }-ornr shoLrld bc comlneled and signed by dre Venrbc.las pcr rh. ste.inien s i-snrnrre regisrcrcd
ll rth rhe Companr- or lnrnishcd b_v Narion,l Secrulries Depoixorl, Lrnitcd (NSDI-), a eriral Deposirorr- Scrvic.s
Ulrdia) Lnnitc.l(a'llSl-). in restect oisl)ares hcld n rhc physicrlfonn or delrarerialized 1om r.specti\ elyl tDcase
ol lonrt holdin!, dris tolln n)rsr be compl.tcd and sign.d bv rhetlst lramed N1crnb.r and in his ,h.r absencc.b! th.
nexlfamed l\4enb.r.

U nsigred, xrconrplctc or irrco r rectL) rickeil lo stlr I B allot Fonns s hall be rej ccled.

Dul,v .omplered Postal Ilrllot lrorlns sirould reach rlrc Scrutinize' nor larer than Tucsdr,v. Afril 25. t0 L7 :r( 5 00
pnr (lST) losralBallotfonnrecei\edallcrlhisdat.\rillb.sllicrl\lrcardasifthesanr!lrasnotbccnrccciled
liorn tle lvlcnnrcr.

lnrlrecaseolshar.shcldbyInstilutio s. Colrtani.s.'ljust!, Societies. elc.. rhc dul), comfleted posulBatlot tiornl
shoukl bc xcconr! ried b) a ce ilicd copr of rhe Board Resoluhon / Authorj[ rogether \dth the specirnen
signatur cl s) ofih e dul) au thonscd !gnalorie!

A M.rber nr^) request lif:r duplicate lostal Billol Fonn, if so reqnired. Hou,evcl. rhc dul] ntted ir dnplicatc
PostaluallotFonnshouldrcichtheSclutirizerlrollaterthanluesda\.Apri125,2017ar5.00!.nr.(tST).
'Ihe exer.ise ol\'otc throtrgh l,ostil B.llot;s.or p.nliti.d dn.oxgl a prory

Menrbel\ are requcstcd to nll the Poslal Ballot Fonn in indelible ink (and avoid filling rr by crrsabte nnting
mediurn(sl likc f ..cil)
Vol lng rghts sh^l 1 be reckoncd on th e pa id-up !alLre o l lhc cquit) shares regislcr.d in th e Dame( s) oi th. N{enibe(s)
I r., L" pr. ov-....r..ej.pdrr^j.\iD' , D>t o,l,le.LrGo- JrLj

l:. M.nrbers are requcsrcd not to serd:1ly oLhcr tape. along wirh thc ponal BalloL Fonn in the ercloscd sctf-
addressed posr.gc prepared envclopc lfany exrraneous palcrs are r-orll1d, tl\c s.tm. \'il1 be destroyc.t br- the

13. Thcrc{illbeo.ePoslalBallotlrornfore!e[Folio]ClicnlID,inespecti!eolth.numbcrofroinrholders.

5.

6.

9.

10.


